Investments Group

July 24, 2024 at 1:30PM
Ron Reedy and Mike Flannery Co-chairs
Zoom Meeting Only This Month
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Disclaimer: The information provided here is for informational purposes only and does not constitute
individual investment advice. Investing involves inherent risks, and past performance is not necessarily
indicative of future results. Always consult with a qualified financial professional before making any
investment decisions. We are not your financial advisor and no advisor-client relationship is created by

your use of this information.



M a I’ket U pd ate (returns/data from outside sources presumed to be reliable)

Index/Market/Stock YTD 6/28/24 LTM 2023 2022 2021
Total US Stock Market 13.6 23.2% 26.0% -19.5% 25.7%
S&P 500 15.3% 24.6% 26.3% -18.2% 28.7%
S&P 500 Equal Weight 4.8% 11.2% 13.8% -11.5% 29.6%
Al Themed Co’s (2Q only)/Top 10 stocks in S&P 500 14.2% 85.6%

Non-Al Themed Co’s (2Q only)/Other 490 -1.2% 16.0%

NASDAQ 100 17.0% 30.6% 54.4% -32.4% 26.9%
Russell 2000 1.7% 10.1% 15.1% -21.5% 13.6%
Value Index 6.6% 13.1% 9.3% -20.2% 16.6%

Growth Index 20.5% 32.8% 46.8% -33.1% 24.3%



M d rket U pd ate (returns/data from outside sources presumed to be reliable)

Index/Market/Stock YTD 6/28/24 LTM 2023 2022 2021
Total International Stk Mkt (MSCI ACWI ex-USA) 5.7 11.6 15.6% -16.0% 7.8%
China (MSCI China Index) 4.8% -1.4% -11.2% -21.9% -21.7%
India (MSCI India Index) 17.3% 37.1% 20.8% -8.0% 26.3%
Europe (STOXX 600) 6.8% 11.9% 11.3% -11.8% 22.3%
Japan (NIKKEI 225) 18.3% 18.0% 28.0% -12.3%

Magnificent Seven (equal weighted) 35.3% 49.8% 111.0% -45.0%

Nvidia 148.0% 198.0% 239.0% -50.0% 125.0%
Bitcoin 37.3% 164.3% -64.9% 63.3%

Gold (COMEX) 12.9% 21.2% 13.3% 0.6%



M d I‘ket U pd ate (returns/data from outside sources presumed to be reliable)

Index/Market/Stock YTD 6/28/24 LTM 2023 2022 2021
US T Bond 10-year return -2.0% -0.7% 3.9% -17.8%

Bond Agg Index return -0.5% 3.2% 5.7% -13.0% -1.8%
Intermediate Term Tax-Exempt Bond ETF return -0.4% 2.8%

Cash (3 mo T-bill) return 2.5% 5.1% 2.2%

10 yr T yield (end of period) 4.3% 3.9% 3.9% 1.5%
2 yr Tyield (end of period) 4.7% 4.2% 4.4% 0.73%
Fed Funds (end of period) 5.3% 5.3% 4.3% 0.07%
PCE (at end of period) 2.6% 4.9% 5.3%

Cocoa 81.0%

Gasoline 20.0%

Natural Gas 3.5% -7.0%



Guest Speaker: Tom Roberts

* Asset Management background
* Worked at TIAA, Citi, HSBC, UBS

* MBA Columbia Graduate School of Business
* Ridgewood resident



Some Topics Raised at Last Meeting

* Fed unwinding fixed income portfolio (John at Oct meeting)
* Historical returns by asset class and correlation

* Valuation methods for stocks (TBA, volunteer?)

* Portfolio Rebalancing (TBA, volunteer?)



Returns By Asset Class (BlackRock)
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Past performance is not a reliable indicator of current or future results. It is not possible to invest directly in an index.

Sources- BlackRock Investment Institute, with data from LSEG Datastream, 13 May 2024,

Notes: The table shows annual index total returns (income or dividends reinvested) in US. dollars, indices are unmanaged and therefore not subject to fees. 2024 shows year to 3€
April 20248 _ Annualised column shows the annualised total return over the last 10-years from the same date. Indexes or prices used are: US. equities - MSCI USA Indeax, EM
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Barclays Global Treasury Index, Emerging debt - JP Morgan Emerging Market Bond Index (EMBD Global Composite, High yield - Blocomberg Barclays Global High Yield indax, IG
credit - Barclays Global Corporate Credit Index, Commodities - Commodity Research Bureau (CRB) Index, Cash - Bloomberg Barclays US. Treasury Bill Index, REITs - S&P Global
Real Estate Investment Trust (REIT) Index, Infrastructure - S&P Global Infrastructure Index
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ANNUAL RETURN
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Asset Allocation Diversification — 20 Years of the Best and Worst
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Returns By Asset Class

* NYU Stern

* Returns by year for Stocks, Cash, Treasuries, Corporate Bonds, Real
Estate, Gold
e 1928-2023



Asset Class Correlation (Guggenheim)

Historical Correlation’': January
2013 December 2023

RESET

Positive Negative
High O.7-1.0 (O 7)-(1L.O) e
-— g
o.a)- = o L
Moderate O0O4-O07 < > g = ‘é
O s = - -
S & =
(0O.0O) = 5 =
Loww 0O0-O4
(O.4)

nNvestrment ade Bonds | Rele

oa2 1.00
(ON6) O 1.00
(O.av) (O25) (O.32) LOO

oas (OO 026 (O.53 1.00

Event Driven oas (O.O=) O a0 (O.29) .33 10O
Global oO.38 (O.O3) O.45 O.ar o.30 079 1L.OO
Hedge Funds o2 (ON0) oS58 O.27) O 45 o.s88 O.7s 1.00
oO.38 oO.0On Oas o5 O .36 oS 0943 O.74 1.0O0O
029 (0. O2) O.45 (O.4a1) O.45 o800 O.86 oO.87 o.8s 1.00
(O23) (O.O=s) (O.0O0=) o2s 0.0s oo (O.O7) O.33 (O 0.07 100
o.s5s (O.09) o226 (0.26) o027 o.s2 o777 o2 0.seS9 o.s7 007 1.00

O.36 (O.O=s) o130 (O .120) 0.2s O.7s O.Ss oO.72 o877 o84 (O.Os3) O.77 1.00



Asset Class Correlation (Guggenheim
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Interesting Articles

* Where Have All the Good Stocks Gone (WSJ 7/10/24)

* Since 1996: # U.S. stocks: 8,000 to 4,000. # U.S. funds: 6,000 to 12,000
* Russell 2,000 significantly underperforms iShares Core S&P Small Cap (profits scan)

 Why Your Fund Manager Can’t Beat Today’s Stock Market (WSJ 7/5/24)
* Second Quarter S&P 500 Results Have Issues (Forbes 6/30/24)
* The Quarter that Split The Market (WSJ 6/30/24)

 These Hot New Funds “Boomer Candy” for Retirees (WSJ 6/23/24)
* How a Niche Fund Became the Biggest Active ETF (Barron’s 5/8/24)

* OurWorld is Scarier Now. We Have to Change Our Investing Ways (Barron’s 5/31/24)

* Magnificent 7? There is Only the Magnificent 1 (Barron’s 6/17/24)

* Hot Money Can Fuel a Fund’s Success and Hasten its Downfall (WSJ 6/15/24)

* To Find Winning Stocks, Investors Often Focus on Laggards. They Shouldn’t (WSJ 6/10/24)
* Al Has Been Massively Overhyped (WSJ 6/1/24)

* Make Your Retirement Savings Last (AARP Bulletin July/August)



Q&A/General Discussion

* Open forum



Disclaimer: The information provided here is for informational purposes only
and does not constitute individual investment advice. Investing involves
iInherent risks, and past performance is not necessarily indicative of future
results. Always consult with a qualified financial professional before making
any investment decisions. We are not your financial advisor and no advisor-
client relationship is created by your use of this information.



